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Safe 

development

Learning and 

development
Healthy organisation

- open communication and cooperation between 

departments in processes and projects

- clear procedures, organisational relationships 

and operating principles in the Group

People and competences

- effective attraction and retention of employees

- development of competencies necessary to 

implement the strategy

- building employee satisfaction and 

commitment

Internal processes Client Finance

Market expansion

- Foreign expansion in Scandinavia and Western 

Europe

- Development in the residential segment in 

Poland. Getting closer to the target customer

- Development of contracts (own system and 

construction services) for non-residential 

buildings in Poland 

- Increase in effectiveness and efficiency of the 

proactive sales process

Product and technology development

- creation of standards in building technologies 

- standardisation of products, processes and 

solutions

- efficient supply chain management in the 

Group

Technical excellence

Comprehensiveness of solutions offered

Speed, low costs and risk of construction 

execution

Potential for execution of large contracts

Flexibility of operation

Confidence in the brand

Design, functionality, safety of facilities

Growth and diversification of sales

Forward integration into the supply chain

Increase in profitability of contracts

Optimisation of the fixed cost base
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ASSETS 31.03.2024 31.03.2023

Non-current assets  

Goodwill 25 239 25 239 

Intangible assets 8 157 5 608

Property, plant and equipment 398 544 396 511

Investment properties 24 523 24 935

Investments in related parties 290 447 

Receivables and loans 41 916 690

Derivative assets 3 647 7 419

Other long-term financial assets 5 212 -

Long-term prepayments 2 358 2 606

Deferred tax assets - -

Total non-current assets 509 886 463 453

Current assets

Inventories 367 924 255 896

Assets related to construction contracts 111 868 125 000

Trade and other receivables 308 425 347 777

Current tax assets 6 574 3 067

Loans 20 222 -

Derivative assets 1 655 1 180

Other short-term financial assets - -

Short-term prepayments 9 926 9 037

Cash and cash equivalents 195 331 121 957

Non-current assets classified as held for sale - -

Current assets 1 021 926 863 913

Total assets 1 531 811 1 327 367

31.12.2023

25 239 

8 739 

401 745

24 617

28

35 486

3 521

4 400   

2 524

-

506 300

338 896

117 449

324 104 

2 967

11 518   

3 100

-

8 891

207 715

-

1 014 640

1 520 940
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EQUITY AND LIABILITIES 31.03.2024 31.03.2023 31.12.2023

Equity

Shareholders’  equity attributable to the Shareholders  of 

the Parent Company:
Share Capital 24 826 24 826 24 826
Own shares (-) - - -
Share premium 25 245 25 245 25 245
Other reserves 408 5 952 624

Retained earnings 459 211 419 438 448 768

Shareholders’  equity attributable to the Shareholders  of 

the Parent Company
509 689 475 461 499 463

Equity attributable to non-controlling interests 21 445 25 856 22 465

Total equity 531 134 501 317 521 928

Liabilities
Long-term liabilities
Loans, borrowings and other external sources of financing 132 364 122 775 123 049

Liability under an investment agreement 12 783 13 788 12 783
Leasing 13 957 13 601 15 506
Derivate liabilities - - -
Other liabilities 53 670 47 170 32 112
Deferred tax liabilities 6 554 12 465 5 323
Liabilities and provisions for employee benefits 782 1 303 782
Other long-term provisions 15 15 15 
Long-term accruals - - 1 897

Long-term liabilities 220 125 211 118 191 468

Short-term liabilities
Liabilities related to contracts for construction services 33 020 60 271 47 130

Liabilities for deliveries and services and other liabilities 405 622 407 566 431 808

Current tax liabilities 3 139 7 180 3 094

Loans, borrowings and other external sources of financing 263 470 75 697 248 996

Leasing 12 482 11 618 12 820
Derivate liabilities - - -
Liabilities and provisions for employee benefits 38 735 36 953 38 991
Other short-term provisions 24 083 15 646 24 233
Short-term accruals 1 1 472
Liabilities related to non-current assets classified as held 

for sale
- - -

Short-term liabilities 780 553 614 932 807 544

Total liabilities 1 000 678 826 050 999 012

Total equity and liabilities 1 531 811 1 327 367 1 520 940
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01.01.2024 

- 31.03.2024

01.01.2023

- 31.03.2023

01.01.2023 

- 31.12.2023

Net sales 324 570 387 100 1 566 237

Cost of sales 282 870 314 293 1 302 697

Gross profit (loss) on sales 41 700 72 807 263 540

Selling expenses 12 523 22 759 88 210

Administrative expenses 14 724 14 755 63 210

Other operating revenues 1 363 1 787 8 514

Other operating expenses 15 1 267 8 267

Operating profit (loss) 15 801 35 814 112 367

Financial income 2 325 305 6 593

Financial costs 6 900 4 328 26 783

Receivable and contractual asset impairment - - 10 377

Gross profit (loss) 11 226 31 792 81 801

Income tax 1 804 6 523 13 094

Net profit (loss) from continuing operations 9 422 25 269 68 707

Net profit (loss) attributable:

to the Shareholders of the Parent Company 10 443 24 701 69 072

to non-controlling interests (1 020) 568 (365)
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Cash-flow from operating activities 
01.01.2024 

- 31.03.2024

01.01.2023

- 31.03.2023

01 01.2023

- 31.12.2023

Net profit (loss) before tax 11 226 31 792 81 801

Adjustments for:

Depreciation and impairment allowances of property, land and equipment 7 734 7 025 29 044

Change in fair value of investment properties - - -

Change in fair value of financial assets (liabilities) measured by the profit and loss 

account
1 436 (365) (1 664)

Cash flow hedging instruments transferred from capital 11 (4) 1 451

Impairment losses on Financial assets - - -

Profit (loss) on disposal of non-financial non-current assets 592 251 774

Profit (loss) on the sale of financial assets (other than derivatives) - - -

Foreign exchange gains (losses) (448) (199) (2 864)

Interest costs 2 605 4 746 24 785

Interest and dividend income (2 732) - (9 428)

Share in profits (losses) of associates - - -

Gain on a bargain purchase of related party - - -

Other adjustments (724) (53) 381

Adjustments in total 8 472 11 403 42 479

Changes in inventories (26 719) 11 091 (72 272)

Changes  in receivables 17 010 7 582 12 199

Changes in liabilities (474) (53 575) (26 806)

Changes in provisions and accruals (3 386) (4 261) 6 933

Changes in retentions for construction contracts (8 859) 5 988 1 273

Changes in working capital (22 428) (33 175) (78 672)

Interest paid from operating activities (30) (61) (217)

Income tax paid (4 106) (5 880) (23 257)

Net cash generated from/used in operating activities (6 866) 4 079 22 133
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Cash flow from investing activities 01.01.2024

- 31.03.2024

01.03.2023

- 31.03.2023

01.01.2023

- 31.12.2023
Purchase of intangible assets (101) (573) (5 174)
Sale of intangible assets - - -
Purchase of property, plant and 

equipment
(6 148) (8 750) (19 918)

Sale of property, plant and 

equipment
140 171 626

Purchase of investment properties - - -
Sale of investment properties - - -
Purchase of related entities shares 7 - (177)
Loans repaid - - -
Loans granted - - -
Purchase of other financial assets (812) - (4 400)
Sale of other financial assets - - -
Government subsidies granted - - -
Interest received - - -
Dividends received - - -
Net cash generated from/used in 

investing activities
(6 913) (9 152) (29 043)

Cash flow from financing activities 
Net proceeds from issue of shares - -
Acquisition of own shares - - -
Transactions with non-controlling 

entities without losing control
- - -

Proceeds from issue of debt securities 10 000 - -
Repurchase of debt securities - - -
Proceeds from loans and borrowings 

received
6 664 20 257 188 884

Repayments of loans and borrowings (5 886) (6 464) (44 082)
Repayments of liabilities under 

finance lease agreements
(2 997) (2 511) (17 295)

Interest paid (6 394) (3 748) (22 198)
Dividend paid - - (10 179)   
Net cash generated from/used in 

financing activities
1 387 7 534 95 129

Net change in cash and cash 
equivalents

(12 392) 2 461 88 219

Cash and cash equivalents at the 
beginning of the period

207 723 119 496 119 496

Increase due to the acquisition of a 

business unit
- - -

Cash and cash equivalents at the end 

of the period
195 331 121 957 207 715



THANK YOU
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