




Key numbers in 1H22
Solid fundamentals create basis for dynamic development

PLN 1 122 m
Value of backlog as 

of 30.06.2022*

PLN 838 m
Revenues

136,4 m3

prefabricated

elements produced**

PLN 28 m
Net profit

2*Concerns prefabrication contracts, construction services, development project on their own account (Jasielska phase 3, Casa Fiore, Casa Baia, Katedralna) and production services

** Record 1H 2022 production increased also due to higher output volumes by a new plant in Gdańsk-Kokoszki

PLN 56 m



contracts to be realized 

in current year

812 226

(81%)

contracts to be 

realized in next year

302 361

(17%)

contracts to be realized in 

following year

7 086

(2%)

Backlog (thous. PLN)

1 122 MLN
+7,8% yoy

Backlog*
trong, well-diversified backlog

› Pekabex Group systematically builds significant and well-diversified

backlog, which will fill the production in following years. It contains

aggregated value of signed contracts, which are/will be realized, and

revenues will be recorded after the balance sheet date.

› Value of contracts to be realized from 30.06.2022 is equal to PLN 1 122m

and has decreased by about 7% comparing to 31.12.2021 and increased

by 8% comparing to 30.06.2021.

› Backlog in 30.06.2022 does contain expected revenues from projects

(Casa Fiore, Jasielska 3, Casa Baia, Katedralna, Mechelinki) realized on

company’s own account.

› Volume of backlog is divided into each period/year and calculation is

assuming timely execution of contracts (e.g. no delay and lack of other

unexpected situations that could affect contract execution).

* Eventually, revenues depend on many factors beyond company’s control.



Prefabrication production
table growth of production

› Increased production in prefabrication segment results mainly from the 

volume of realized contracts; in the first half of 2022; production amounted 

to 136.399 m3 while in the prior period of 2021 amounted to 125.625 m3 

and in 1H 2020 amounted to m3.
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* Additionally, production presented with prior periods of 1H 2020 and 1H 2021.





› 1H 2022 was a record period in terms 

of achieved revenues.

› Revenue from sales in 1H 2022

amounted to PLN 837.954 thous. and 

were higher by PLN 198.407 thous., i.e. 

by 31%, than the revenue achieved in

1H 2021, and at the same time higher 

by PLN 359.483 thous., i.e. by 75.1%, 

as compared to the 1H 2020.

› This result was mainly impacted by 

increased production output; increase

by 11 thous. M3, but also increase in 

the prices of realization costs

incurred by the Group in 1H 2022. 



› In 1H 2022 highest operating results

were achieved in prefabrication

contracts. This segment represented

93%  of total operating result.

› Significant increase in profitability of 

prefabrication contracts is a result of 

economies of scale and due to the 

decline in costs , which have stabilized 

after significant increases in 2021 and 

Q1 2022.
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Working capital

› Positive working capital is a sort of 

"financial security" that facilitates liquidity. 

› At the same time, as a rule, the first quarter 

is a period of high demand for working 

capital for the Group due to seasonality of 

the construction market and result of 

economies of scale.

Inventory

› Group inventory significantly increased due

to new development projects and 

increasing scale of bussines - mainly due to 

acqusition of G+M  Group and contract -

Łódź Tubings which is produced on stock

(however, the customer pays 80% of 

produced goods value). 

› Inventory transferred in to contract

valuation in 1Q 2022 and in 4Q 2021 

respectively 49,4 mPLN and 36,7 mPLN.



› Net Debt is the difference between

financial liabilities (loans, borrowings

and other external sources of  

financing, financial leasing and cash

and cash equivalents. 

› Net Debt to EBITDA ratio remains at a 

higher level due to new investments 

resulting in an increasing demand for 

working capital.



0,0

20000,0

40000,0

60000,0

80000,0

100000,0

120000,0

140000,0

160000,0

180000,0

200000,0

+6 050 -20 000

114 648

+35 149
+13 616 -46 547

-7 621

+7 805

-9 034

+77 736 -19 822

-7 869

144 110



CAPEX policy:

 Main investments are related to automation and computerization

 Improving production capacity and efficiency (new investments with the 

required rate of return of 20% - target: 30%)

 Improving the quality of products

 Improving health and safety at work

 Ensuring the operational business security.
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Safe

development

Learning and 

development
Healthy organisation

- open communication and cooperation between 

departments in processes and projects

- clear procedures, organisational relationships 

and operating principles in the Group

People and competences

- effective attraction and retention of employees

- development of competencies necessary to 

implement the strategy

- building employee satisfaction and 

commitment

Internal processes Client Finance

Market expansion

- Foreign expansion in Scandinavia and Western 

Europe

- Development in the residential segment in 

Poland. Getting closer to the target customer

- Development of contracts (own system and 

construction services) for non-residential 

buildings in Poland 

- Increase in effectiveness and efficiency of the 

proactive sales process

Product and technology development

- creation of standards in building technologies 

- standardisation of products, processes and 

solutions

- efficient supply chain management in the 

Group

Technical excellence

Comprehensiveness of solutions offered

Speed, low costs and risk of construction 

execution

Potential for execution of large contracts

Flexibility of operation

Confidence in the brand

Design, functionality, safety of facilities

Growth and diversification of sales

Forward integration into the supply chain

Increase in profitability of contracts

Optimisation of the fixed cost base
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Housing project

PFR Nieruchomosci | Torun PFR Nieruchomości | Sianów

Housing project



Housing project

TTS Development | Lublin MTP | Poznań

Parking hall project
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ASSETS 30.06.2022 30.06.2021 31.12.2021

Non-current assets  

Goodwill 25 239 17 331 25 239 

Intangible assets 2 590 2 536 3 067 

Property, plant and equipment 391 069 397 625 392 129 

Investment properties 25 238 8 027 25 304 

Investments in related parties 1 616 185 569 

Receivables and loans 751 2 660 1 636 

Derivative assets 7 432 0 2 209 

Other long-term financial assets - - -

Long-term prepayments 2 648 1 908 2 657 

Deferred tax assets - 24 018 

Total non-current assets 456 582 454 291 452 810

Current assets

Inventories 224 410 170 703 176 146 

Assets related to construction contracts 214 080 60 381 132 446 

Trade and other receivables 326 544 298 034 339 494 

Current tax assets 701 3 585 1 997 

Loans - - -

Derivative assets - 688 -

Other short-term financial assets - - -

Short-term prepayments 4 489 3 330 2 797 

Cash and cash equivalents 144 110 95 866 114 648 

Non-current assets classified as held for sale - - -

Current assets 914 335 632 586 767 529 

Total assets 1 370 916 1 086 877 1 220 339



EQUITY AND LIABILITIES 30.06.2022 30.06.2021 31.12.2021

Equity

Shareholders’  equity attributable to the Shareholders  of the 

Parent Company:

Share Capital 24 827 24 827 24 827 
Own shares (-) - - -
Share premium 25 245 25 245 25 245 
Other reserves 5 136 (2 098) 38 
Retained earnings 362 060 329 770 330 542
Shareholders’  equity attributable to the Shareholders  of the 

Parent Company
413 271 327 672 380 542

Equity attributable to non-controlling interests 31 425 16 960 25 080
Total equity 444 696 394 704 405 622

Liabilities
Long-term liabilities

Loans, borrowings and other external sources of financing 135 748 136 674 138 243

Liability under an investment agreement 13 522 13 568 13 522 

Leasing 13 999     18 967 16 130 
Derivate liabilities - - -
Other liabilities 32 150 22 458 28 129 
Deferred tax liabilities 8 781 10 685 12 816
Liabilities and provisions for employee benefits 1 157 1 008 1 162 
Other long-term provisions 15 - 15 
Long-term accruals - - -

Long-term liabilities 205 372 203 359 210 018

Short-term liabilities
Liabilities related to contracts for construction services 25 291 25 729 13 689 

Liabilities for deliveries and services and other liabilities 507 233 292 051 448 767 

Current tax liabilities 8 524 8 211 5 630 
Loans, borrowings and other external sources of financing 118 652 75 313 72 051 
Leasing 9 123 9 143 9 010 
Derivate liabilities 1 471 3 408 2 486 
Liabilities and provisions for employee benefits 28 490 25 000 27 860 
Other short-term provisions 22 036 25 904 25 177 
Short-term accruals 29 37 29 
Liabilities related to non-current assets classified as held for 

sale
- - -

Short-term liabilities 720 848 464 796 604 699 
Total liabilities 926 220 692 173 814 717
Total equity and liabilities 1 370 916 1 086 877 1 220 339



01.01.2022

- 30.06.2022

01.01.2021

- 30.06.2021

01.01.2021

- 31.12.2021

Net sales 837 954 639 547 1 504 862 

Costs of sales 709 839 543 283 1 310 733 

Gross profit (loss) on sales 128 115 96 265 194 129 

Selling expenses 54 587 40 413 84 723 

Administrative expenses 29 302 24 716 52 657 

Other operating revenues 1 461 1 166 4 888 

Other operating expenses 3 451 837 3 870 

Operating profit (loss) 42 235 31 464 57 767 

Financial income 1 265 645 530 

Financial costs 8 352 4 992 9 020 

Gross profit (loss) 35 149 27 117 49 277 

Income tax 7 145 4 963 8 636 

Net profit (loss) from continuing operations 28 003 22 155 40 641 

Discontinued operations

Net profit (loss) from discontinued operations - - -

Net profit (loss) 28 003 22 155 40 641 

Net profit (loss) attributable:

- to the Shareholders of the Parent Company 27 619 22 172 40 291 

- to non-controlling interests 384 (17) 350 



Cash-flow from operating activities 
01.01.2022

- 30.06.2022

01.01.2021

- 30.06.2021

01.01.2021 

- 31.12.2021

Net profit (loss) before tax 35 149 27 117 49 277 

Adjustments for:

Depreciation and impairment allowances of property, land and equipment 13 616 13 208 26 724

Change in fair value of investment properties - - -

Change in fair value of financial assets (liabilities) measured by the profit and 

loss account
98 943 545 

Cash flow hedging instruments transferred from capital (1 088) (1 692) 596 

Impairment losses on Financial assets - - -

Profit (loss) on disposal of non-financial non-current assets 9 2 385 410 

Profit (loss) on the sale of financial assets (other than derivatives) - - -

Foreign exchange gains (losses) 538 (483) 54 

Interest costs 8 238 2 975 7 133 

Interest and dividend income - - -

Share-based arrangement payment (incentive programs) - - -

Share in profits (losses) of associates - - -

Gain on a bargain purchase of related party - - -

Other adjustments 10 3 281 2 961 

Adjustments in total 21 421 20 618 38 424 

Changes in inventories (48 264) (77 298) (53 817)

Changes  in receivables 13 463 (73 241) (108 594)

Changes in liabilities 63 110 105 335 257 767 

Changes in provisions and accruals (4 824) 4 466 1 125 

Changes in retentions for construction contracts (70 032) (23 157) (123 088)

Change in cash on the trust accounts* - - -

Changes in working capital (46 547) (63 895) (26 608)

Settlement of derivate instruments - - -

Interest paid from operating activities (33) (10) (39)

Income tax paid (7 588) (6 708) (9 321)

Net cash generated from/used in operating activities 2 401 (22 878) 51 733 



Cash flow from investing activities 01.01.2022

- 30.06.2022

01.01.2021

- 30.06.2021

01.01.2021 -

31.12.2021

Purchase of intangible assets (719) (361) (2 079)

Sale of intangible assets - - -

Purchase of property, plant and equipment (7 248) (9 967) (17 518)

Sale of property, plant and equipment 98 175 229 

Purchase of investment properties (113) (1 240) (25 442)

Sale of investment properties - - -

Purchase of related entities shares - - -

Purchase of related entities shares - - -

Loans repaid - - -

Loans granted - - -

Purchase of other financial assets (1 052) 3 609 (405)

Sale of other financial assets - - -

Government subsidies granted - - -

Interest received - 37 -

Dividends received - - -

Net cash generated from/used in investing activities (9 034) (7 746) (45 214)

Cash flow from financing activities 

Net proceeds from issue of shares 6 050 424 6 049 

Acquisition of own shares - - -

Transactions with non-controlling entities without losing 

control
- - -

Proceeds from issue of debt securities - 40 000 40 000 

Repurchase of debt securities (20 000) - -

Proceeds from loans and borrowings received 77 736 8 409 20 517 

Repayments of loans and borrowings (14 568) (17 353) (33 881)

Repayments of liabilities under finance lease agreements (5 255) (6 858) (12 219)

Interest paid (7 869) (2 947) (6 955)

Dividend paid - - (10 179)

Net cash generated from/used in financing activities 36 095 21 674 3 332 

Net change in cash and cash equivalents 29 461 (8 950) 9 851 

Cash and cash equivalents at the beginning of the period 114 648 104 816 104 797 

Increase due to the acquisition of a business unit - - -

Cash and cash equivalents at the end of the period 144 110 95 866 114 648 




