


No.1 2,726 266,456 PLN 1 206 M PLN 1 505 M

PLN 84 M PLN 41 M PLN 137 M PLN 115 M PLN 300 M





Safe

development

Learning and 

development
Healthy organisation

- open communication and cooperation between 

departments in processes and projects

- clear procedures, organisational relationships 

and operating principles in the Group

People and competences

- effective attraction and retention of employees

- development of competencies necessary to 

implement the strategy

- building employee satisfaction and 

commitment

Internal processes Client Finance

Market expansion

- Foreign expansion in Scandinavia and Western 

Europe

- Development in the residential segment in 

Poland. Getting closer to the target customer

- Development of contracts (own system and 

construction services) for non-residential 

buildings in Poland 

- Increase in effectiveness and efficiency of the 

proactive sales process

Product and technology development

- creation of standards in building technologies 

- standardisation of products, processes and 

solutions

- efficient supply chain management in the 

Group

Technical excellence

Comprehensiveness of solutions offered

Speed, low costs and risk of construction 

execution

Potential for execution of large contracts

Flexibility of operation

Confidence in the brand

Design, functionality, safety of facilities

Growth and diversification of sales

Forward integration into the supply chain

Increase in profitability of contracts

Optimisation of the fixed cost base





- net growth
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 No scaffolding at the construction site (ready-made facade out of 

factory)

 No need for cutting into walls (fixtures installed before pouring 

concrete)

 No need for plastering (high surface accuracy)

 Immediate finishing work possible inside the object even in winter 

(rooms are closed and can be heated)

 Increase the usable floor area of the apartment (up to 7%)

 Shorter construction time - even by 50%

 Aesthetics and functionality of modern construction technology
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 Efficient use of resources and optimal energy management.

 Atmospheric emission (c.a. 22% reduction of carbon footprint).

 Optimal waste management and waste recycling.

 Noise emission reduction.

 Raising employee awareness regarding environmental protection.

 Care for the environment at all stages of the production process

 Cooperation with local communities in order to protect natural environment

 Pekabex controls waste at the assembly stage - even 100% of the materials used can 

be reused

 90% of the steel purchased by the Group is obtained from processed material - only 

10% comes from iron ores

 In 2020, Pekabex did not pay any significant fines and did not receive any significant 

non-financial sanctions for non-compliance with environmental laws and regulations

 Pekabex installed photovoltaic panels at the production plant in Mszczonów

 The share of investments in the BREEM / LEED standard in Pekabex Bet operating 

income in 2020 was 15%

 In 2021 Pekabex implemented a technology for production walls and slabs using low-

emission cement at the production plant in Mszczonów, thus reducing the carbon

footprint by about 20%

 Pekabex obtains aggregate from natural sources, and cement from companies whose 

production methods are socially responsible.
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Pandemic has accelerated the development of the e-commerce sector, 

which multiplied the demand for warehouse and storage space. Pekabex

is meeting this demand and in the area of general contracting the Group 

cooperates with largest international logistic in Poland (Panattoni, MLP, 

Prologis).

The high activity of investors in the market, the supply of new contracts to 

be realized in 2021, the dynamic increase in the prices of raw materials 

and their insufficient supply resulted into significant uncertainty in the 

supply of key scopes of construction works. Consequently, as anticipated 

by the Group, 2021 experienced a significant increase in the price of 

subcontracting services and a reduction in the availability of 

subcontracting companies. At the turn of the third and fourth quarters of 

2021, prices stabilized and the availability of subcontracting companies 

improved.



 Comprehensive offer

 Complex investments „under a new”

 Investments in the field of residential, 

commercial and industrial facilities with the use 

of modern technologies.

 The Group implements development 

projects in the general contracting

formula and also builds apartments 

under the „Mieszkanie Plus” 

(Apartment+) program in Toruń and 

for other investors, including in

Włocławek and Poznań.
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*Source: GUS
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Contract contains production and delivery
of 29.900 pcs. of tubings for 2 railroad tunnels in 
Lodz.



















Housing project

PFR Nieruchomosci | Torun UM | Wloclawek

Housing project



Housing project

TTS Development | Lublin MTP | Poznań

Parking hall project
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ASSETS 31.12.2021 31.12.2020

Non-current assets  

Goodwill 25 239 17 331 

Intangible assets 3 067 2 660 

Property, plant and equipment 392 129 389 659 

Investment properties 25 304 8 073 

Investments in related parties 569 149 

Investments in associates - -

Receivables and loans 1 636 908 

Derivative assets 2 209 -

Other long-term financial assets - -

Long-term prepayments 2 657 1 665 

Deferred tax assets - -

Total non-current assets 452 810 420 445 

Current assets

Inventories 176 146 122 329 

Assets related to construction contracts 132 446 37 116 

Trade and other receivables 339 494 216 910 

Current tax assets 1 997 1 502 

Loans - -

Derivative assets - -

Other short-term financial assets - 390 

Short-term prepayments 2 798 1 874 

Cash and cash equivalents 114 648 104 797 

Non-current assets classified as held for sale - -

Current assets 767 529 484 918 

Total assets 1 220 339 905 364 



EQUITY AND LIABILITIES 31.12.2021 31.12.2020

Equity
Shareholders’  equity attributable to the Shareholders  of the Parent Company:

Share Capital 24 826 24 826 

Own shares (-) - -

Share premium 25 245 25 245 

Other capitals 38 (5 624) 

Retained earnings: 330 433 300 394 

Shareholders’  equity attributable to the Shareholders  of the Parent Company 380 542 344 841 

Equity attributable to non-controlling interests 25 080 16 880 
Total equity 405 622 361 721

Liabilities
Long-term liabilities

Loans, borrowings and other external sources of financing 138 243 134 551 

Liability under an investment agreement 13 522 13 568

Leasing 16 130 15 602 

Derivate liabilities - -

Other liabilities 28 129 20 156 

Deferred tax liabilities 12 817 13 265 

Liabilities and provisions for employee benefits 1 162 961 

Other long-term provisions 15 216 

Long-term accruals - -
Long-term liabilities 210 018 198 319 

Short-term liabilities
Liabilities related to construction contracts 13 689 41 448

Liabilities for deliveries and services and other liabilities 448 767 211 061 

Current tax liabilities 5 630 6 629 

Loans, borrowings and other external sources of financing 72 051 26 401 

Leasing 9 010 8 684 

Derivate liabilities 2 486 6 108 

Liabilities and provisions for employee benefits 27 860 23 028 

Other short-term provisions 25 177 21 936 

Short-term accruals 29 29 

Liabilities related to non-current assets classified as held for 

sale
- -

Short-term liabilities 604 699 345 323 
Total liabilities 814 717 543 643 
Total equity and liabilities 1 220 339 905 364 



Continued operations 01.01.2021

- 31.12.2021

01.01.2020 

- 31.12.2020

Net sales 1 504 862 952 327 

Costs of sales 1 310 733 785 374 

Gross profit (loss) on sales 194 129 166 954 

Selling expenses 84 723 60 621 

Administrative expenses 52 657 37 917 

Other operating revenues 4 888 9 599 

Other operating expenses 3 870 8 560 

Operating profit (loss) 57 767 69 455 

Financial income 530 7 639 

Financial costs 9 020 5 615 

Gross profit (loss) 49 277 71 478 

Income tax 8 636 13 578 

Net profit (loss) from continuing operations 40 641 57 900 

Discontinued operations

Net profit (loss) from discontinued operations

Net profit (loss) 40 641 57 900 

Net profit (loss) attributable:

 to the Shareholders of the Parent Company 40 291 57 900 

 to non-controlling interests 350 -



Cash-flow from operating activities 01.01.2021 - 31.12.2021 01.01.2020 - 31.12.2020

Net profit (loss) before tax 49 277 71 478 

Adjustments for:

Depreciation and impairment allowances of property, land and equipment 26 725 19 999 

Adjustments for profits (losses) resulting from changes in the fair value of derivatives 1 142 1 275

Impairment losses on financial assets - -

Profit (loss) on disposal of non-financial non-current assets 410 113 

Foreign exchange gains (losses) 54 (43)

Interest costs 7 133 4 035 

Share-based arrangement payment (incentive programs) - -

Share in profits (losses) of associates - -

Gain on a bargain purchase of related party - -

Other adjustments 2 960 15

Adjustments in total 38 424 25 394 

Changes in inventories (53 817) (33 534)

Changes  in receivables (108 594) (10 417)

Changes in liabilities 257 767 37 500 

Changes in provisions 3 040 (697)

Change in accruals (1 915) -

Changes in retentions for construction contracts (123 088) 5 348 

Changes in working capital (26 608) (1 800)

Adjustments made to reconcile profit (loss) 11 817 23 594

Cash flow from activities (used in activities) 61 094 95 072   

Interest paid from operating activities (40) (33)

Income tax paid (9 321) (9 358)

Net cash generated from/used in operating activities 51 733 85 681 



Cash flow from investing activities 01.01.2020 - 31.12.2021 01.01.2020 - 31.12.2020

Purchase of intangible assets (2 079) (1 964)

Sale of intangible assets - -

Purchase of property, plant and equipment (17 518) (17 829)

Sale of property, plant and equipment 229 151 

Purchase of investment properties (25 442) (8 157)

Sale of investment properties - -

Purchase of related entities shares - (41 136)

Sale of related entities shares - -

Loans repaid - -

Loans granted - -

Purchase of other financial assets (404)   -

Sale of other financial assets - -

Government subsidies granted - -

Interest received - -

Dividends received - -

Net cash generated from/used in investing activities (45 214) (68 935)

Cash flow from financing activities 

Net proceeds from issue of shares 6 049 247 

Acquisition of own shares - -

Transactions with non-controlling entities without losing control - 1 820 

Proceeds from issue of debt securities 40 000 -

Repurchase of debt securities - -

Proceeds from loans and borrowings received 20 517 29 891 

Repayments of loans and borrowings (33 881) (36 091)

Repayments of liabilities under lease agreements (12 219) (7 165)

Interest paid (6 955) (3 291)

Dividend paid (10 179) (3 933)

Net cash generated from/used in financing activities 3 332 (18 521)

Net change in cash and cash equivalents 9 851 (1 1775)

Foreign exchange differences (11)   -

Net change in cash and cash equivalents 9 840 (1 775)

Cash and cash equivalents at the beginning of the period 104 797 106 572 

Cash and cash equivalents at the end of the period 114 648 104 797 




