




Key numbers in 1Q21
Solid fundamentals create basis for dynamic development

PLN 913 m
Value of backlog as 

of 31.03.2021*

PLN 246 m
Revenues

56,737 m3

prefabricated

elements produced**

PLN 14 m
Net profit

2*Concerns prefabrication contracts, construction services, development project on their own account (Jasielska and Jozefoslaw) and production services

** Record 1Q 2021 production increased also due to the acquisition of a new plant (FTO) and higher output volumes by a new plant in Gdańsk-Kokoszki



Prefabrication production
table growth of production

› Increased production in prefabrication segment results mainly from the 

volume of realized contracts; in the first quarter of 2021; production 

amounted to 56.737 m3 while in the prior period of 2020 amounted to 

45.903 m3 and in 1Q 2019 amounted to 28.426 m3.
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* Additionally, production presented with prior periods of 1Q 2019 and 1Q 2020.



contracts to be realized 

in current year

741 889

(81%)

contracts to be 

realized in next year

153 935

(17%)

contracts to be realized in 

following year

16 755

(2%)

Backlog (thous. PLN)

913 MLN
+73% yoy

Backlog
trong, well-diversified backlog

› Pekabex Group systematically builds strong and well-diversified backlog, 

which will fill the production in following years. It contains aggregated 

value of signed contracts, which are/will be realized, and revenues will be 

recorded after the balance sheet date.

› Value of contracts to be realized from 31.03.2021 is equal to PLN 913m 

and has decreased by about 2% comparing to 31.12.2020 and increased

by 73% comparing to 31.03.2020.

› Backlog in 31.03.2021 does contain expected revenues from pilot 

projects (Jasielska and Jozefoslaw) realized on company’s own account.

› Eventually, revenues depend on many factors beyond company’s control.

› Value of backlog is divided into each period/year and calculation is

assuming timely execution of contracts (e.g. no delay and lack of other 

unexpected situations that could affect contract execution).







› 1Q 2021 was a similar period in terms 

of revenues and results achieved in 

1Q 2020.

› Revenue from sales in 1Q 2021

amounted to PLN 246,164 thous. and 

were lower by PLN 1,878 thous., i.e. 

by -0.75%, than the revenue achieved 

in 1Q 2020, and at the same time 

higher by PLN 65,357 thous., i.e. by 

36.1%, as compared to the 1Q 2019.

› This result was mainly impacted by 

increased production output; increase

by 11 thousand m3 achieved by the 

Group in 1Q 2021. 



› Prefabrication contracts is the leading segment and it generates the largest part of Group’s revenue.

› Prefabrication and construction services segments account for 92.4% of revenue generated by the Group. 

› Revenue in the prefabrication segment increased by nearly PLN 25,000 thous., with an operating profitability of 12.9%, which is 

higher 1,5% than in prior period 1Q 2020.

› Revenue in the construction services segment - decreased by PLN 34,952 thous.

› Poland is a main market for Pekabex and was responsible for 68% of total revenue in 1Q 2021.

› The second most important market in terms of revenue is Scandinavian market (responsible for 16% share)

› The third  - German market - is responsible for 12% of revenue, where prefabrication contracts are realized from Poland and 

as in acquired G+M  Group.

› 100% of revenues in construction services segment is generated in Poland.
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› In 1Q 2021 highest operating results

were achieved in prefabrication

contracts and constuction services 

segments. Those segments

represented respectively 63% and 

24% of total operating result.

› Significant increase in profitability of 

construction services is a result of 

economies of scale and excution of 

contracts signed with good margin in 

2020. 
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Working capital

› Positive working capital is a sort of 

"financial security" that facilitates 

liquidity.

Inventory

› Group inventory significantly

increased due to new development 

projects and increasing scale of 

bussines - mainly due to acqusition of 

G+M  Group and contract - Łódź 

Tubings which is produced on stock

(however, the customer pays 80% of 

produced goods value).



› Net Debt is the difference between

financial liabilities (loans, borrowings

and other external sources of 

financing, financial leasing and cash

and cash equivalents. 

› Net Debt to EBITDA ratio remains at

a slightly higher level in 1Q 2021 than

in 1Q 2020.



CAPEX policy:

 Investments that are related to automation and computerization

 Improving production capacity and efficiency (new investments with the 

required rate of return of 20% - target: 30%)

 Improving the quality of products

 Improving health and safety at work.







+152% YTD return







Construction contains parking hall: ca. 17.000 m2.

Prefabrication include delivery and assembly
of 1 814 elements (columns, solid walls, stairs, 
HC plates, filigree slabs, elevator shaft).



In August 2019 Pekabex signed a construction 
contract regarding designing, production, 
transport and assembly of precast structures for 
the hospital in Odense (DP03 building).

In mid-October 2019 Pekabex initiated the 
assembly of prefabricated structure (14 000 m3 
in total).

In April 2020, Pekabex signed a new contract 
for the installation of three-layer and facade 
walls. Estimated amount of 25 846 m2.



Contract concerns development of the 
production and warehouse facility with a 
production building of the installation for the 
production of food concentrates with storage, 
technical and technological facilities as well as 
the necessary construction equipment.

Prefabrication contains of 1 257 elements
(columns, roof beams, solid walls, HC slabs and 
filigree slabs)

The contract is realized by general contracting
department.



Construction contains 3 buildings: 5.936 m2.

Prefabrication contains 3 128 elements
(columns, beams, filigrees, solid wall, stairs, solid 
slabs, HC slabs).



Contract contains production and delivery of 
29.900 pcs. of tubings for 2 railroad tunnels in 
Łodź.



Construction contains 6 buildings: ca. 29 000 m2 
and parking hall ca. 6 000 m2 (total area 35 000 m2).

Prefabrication contains ca. 5 700 elements (3-layer 
walls, solid walls, HC slabs).

Construction contains 3 buildings: ca. 12 000 m2
and parking hall ca. 2 700m2 (total area 14 700 m2).

Prefabrication contains ca. 3 500 elements (3-layer 
walls, solid walls, HC slabs).





Construction contains warehouse with walefare 
and office facility.

Total floor area – almost 8 450 m2. 

The contract is realized by general contracting 
department.

Construction contains warehouse – total area 
c.a. 42 000 m2 and office space 5 000 m2.

Prefabrication contains 1 702 elements (docks, 
columns, girders, roof beams).

The contract is realized by general contracting 
department.



Construction contains warehouse with walefare 
and office facility.

Total floor area – almost 4 940 m2 and other
facilities ca. 9 800 m2.

Prefabrication contains 250 elements (columns, 
roof beams, docks, HC slabs), 

The contract is realized by general contracting 
department.

Construction contains warehouse with walefare 
and office facility.

Total floor area – almost 5 800 m2 and other
hardened areas ca. 4 700 m2.

The contract is realized by general contracting 
department.



Construction contains warehouse.

Total floor area – almost 3.110 m2.

Prefabrication include delivery and assembly
of 43 columns. 

The contract is realized by general contracting 
department.

Construction contains office building.

Total floor area – almost 8.280 m2.

Prefabrication include delivery and assembly
of 1 158 elements (columns, beams, stairs, HC 
slabs, filgree slabs), 

The contract is realized by general contracting 
department.



Construction contains warehouse – total area ca.
10 400 m2 (halls: 10 400 m2, office building 600 m2). 

Prefabrication contains of 423 elements (docks, 
columns, girders, HC slabs, roof beams).

The contract is realized by general contracting 
department.

Construction contains warehouse buildings: 17.640 m2 
and other necessary technical infrastructure (total area 
29 600 m2).

Prefabrication contains 840 elements (docks, columns, 
girders, HC slabs,beams, roof beams).

The contract is realized by general contracting
department.



Construction contains warehouse building: 
30 140 m2.

Prefabrication include delivery and assembly of 
757 elements (columns, roof beams, docks, 
HC slabs).

The contract is realized by general contracting
department.



Construction contains 4 buildings: 5.936 m2
and other necessary technical infrastructure 
(total area 52 000 m2).

250 foundations were delivered as prefabricated 
elements.

The contract is realized by general contracting
department



Housing project

Construction contains residential complex of 8 buildings – area 

15 665 m2.

Prefabrication contains c.a. 3 600 elements (triple-layered walls, 

massive walls, balconies, filigree slabs).

The contract is realized by general contracting department

PFR Nieruchomosci | Torun

Construction contains residential complex of 8 buildings – floor

area ca. 15 600 m2.

Prefabrication contains c.a. 4 150 elements (triple-layered walls, 

massive walls, balconies, filigree slabs).

The contract is realized by general contracting department

UM | Włocławek

Housing project





On October 29, 2019, the company Pekabex Development purchased for PLN 2,370 thous.

plot in Józefosław in connection with the planned implementation of another pilot project, 

consisting in the construction of 12 terraced houses. On December 16, 2019,

a building permit was issued. For day of the publication of this presentation 11 from 

12 houses are already sold (a developer agreement has been signed or house reserved).

The project provides for many ecological and modern solutions, such as:

 photovoltaics,

 passive protection against overheating,

 wall heating (gas),

 master switch and smart home,

 ventilation with heat recovery and F9 class filters,

 in addition, all partitions of the planned buildings will meet the stricter insulation 

requirements (WT 2021) - their parameters will be similar to those in passive buildings,

 the sale of houses began in February 2020. By the date of publication of this 

presentation, the company has signed a developer contract for one house.



On June 3, 2020, the Group acquired a plot of land for another 

development investment in Warsaw. Design works and preparation 

of the investment for sale are currently in progress.

The Group estimates that as part of the investment, 

40 independent apartments with a garden will be built (over 3,000 

m2 of usable floor space in total). A great advantage of the 

investment is the location - fast rail communication to the center of 

Warsaw and all amenities: education, supermarket, health care 

facilities, forest, etc.  are located within a few hundred meters from 

the investment.

On May 13, 2021, The Group obtained approving the construction 

design and granting a construction permit and works on the 

detailed design are currently underway. The Group plans to start 

construction works no later than in the third quarter of 2021.

The Group has launched the option of booking premises and as at 

the date of this presentation, 43% of the apartments have been 

reserved.



On June 29, 2020, Pekabex S.A. and Pekabex Development Sp. z o.o. 

concluded with Origin Investments Sp. z o.o. and Origin Gdynia 1 Sp. z o.o. 

("Origin") an investment agreement for the joint implementation 

of the investment in Mechelinki consisting in the construction of the Origin 

health complex consisting of residential apartments (124 holiday apartments 

with a total area of 3,620 m2), senior housing units (58 units in total with 

a total area of 1,925 m2), and the Origin ReVital Rehabilitation Center (with 

63 rooms and full pro-health, rehabilitation and revitalization infrastructure). 

The Group will be responsible, inter alia, for the development and 

construction process (the general contractor of the investment will be 

a company from the Pekabex Group), and Origin, among others for the 

operational activity of the Origin ReVital Rehabilitation Hotel and SMS.

The Group has applied for a building permit, prepares sales and marketing materials and plans to launch a reservation for apartments in the near future.

The estimated cost of the investment will be approximately 14% of the Pekabex Group's revenues according to the last published annual consolidated financial statements in full percent.

The necessary own contribution will be provided by the parties in the proportion of 45% Origin, 55% Pekabex. The return on investment will be 50% divided. The estimated completion date 

of the investment is Q2 2022. 

For day of this preparation, nearly 43% of holiday apartments and 7% of senior housing have been reserved.



New key projects

Date Contractor Description
*Contract

value (%)

Contract

currency

January 3, 2021
Winthrop Technologies

GmbH

The subject of the contract is the design andexecution of a 

prefabricated structure within the frameworkbuilding

construction investment - FR11 Data Center inFrankfurt

4% EUR

January 26, 2021 Bart Sp. z o.o.

The subject of the contract is the develope of the production

plant for BART sp. z o.o. by building a warehouse (stage II of the 

investment)

4% PLN

March 8, 2021

SK Engineering &

Construcution Co. Ltd.

Sp. z o.o. Branch in

Polsce

The subject of the contract is the construction for investment of 

the construction of the second stage of a battery production 

factory lithium-ion M-Project for Poland Ph-2 located in 

Dąbrowa Górnicza, Tucznawa

7% PLN

*Until April 7, 2021, The gross contract value defined as a percentage of the Capital Group's revenue achieved in 2019, after that date the contract value defined defined as a percentage of the 

Capital Group's revenue achieved in 2020



New key projects

Date Contractor Description
*Contract

value (%)

Contract

currency

March 19, 2021
BIMs Plus FHH sp. z o.o. 

Górny Śląsk Sp. k.

The subject of the contract is building of construction works and 

work related to them in the field of investment consisting in the 

expansion of the warehouse located in Przyszowice

6% PLN

March 31, 2021
Prologis Poland XLIII

Sp. z o. o.

The subject of the contract is general contracting warehouse 

building for storage and the distribution of goods, the road and 

yard system, and providing technical infrastructure in Poznań

DC2Prologis Park Poznań III

10% PLN

May 5, 2021

Rawsko – Mazowiecka

Spółdzielnia

Mieszkaniowa

The subject of the contract is the construction of three buildings

multi-family residential buildings with infrastructure

accompanying on plots located in Rawa Mazowiecka

6% PLN

*Until April 7, 2021, The gross contract value defined as a percentage of the Capital Group's revenue achieved in 2019, after that date the contract value defined defined as a percentage of the 

Capital Group's revenue achieved in 2020



New key projects

Date Contractor Description
*Contract

value (%)

Contract

currency

May 7, 2021
PDC Industrial Center

163 Sp. z o. o.

The subject of the letter of intent is general construcion of the 

investment task of building the Center production, warehouse 

and logistics together with social and office segments, 

the gatehouse, a water tank for firefighting purposes with with 

a pumping station, squares, parking lots and necessary elements 

of technical infrastructure in Bielsko Biała

10%** PLN

April 7, 2021 MDR Sianów Sp. z o. o.

The subject of the contract is the construction of seven buildings

residential, multi-family 4-storey apartments together with 

accompanying infrastructure on the property land located 

in Sianów at ul. Słowacki

4% PLN

May 12, 2021
BIMs PLUS FHH Sp. z o.o. 

Warszawa Sp. k.

The subject of the contract is the construction of the building

warehouse with the accompanying infrastructure in the village 

of Kolonia Dybów

12% PLN

*Until April 7, 2021, The gross contract value defined as a percentage of the Capital Group's revenue achieved in 2019, after that date the contract value defined defined as a percentage of the Capital Group's revenue achieved 

in 2020

** The letter gives the contracting authority the possibility to commission a contractor for optional works included in the Investment, the total value of which is additionally 9% of revenues. The total amount of the basic salary and 

remuneration for execution all options amounts to 19% of the Pekabex group's revenues.




