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Leading Polish 
manufacturer

Prefabricated elements 
produced

Value of backlogas 
of 31.03.20252

Revenues

47 920 m3 PLN 1 947 m PLN 408 m

EBITDA3

PLN 13 m
Net profit

PLN 2 m
Net debt4

PLN 160 m
Net working capital5

PLN 448 m
Cash and cash equivalents

PLN 148 m

#1

Keynumbersin 1Q 2025
Solid fundamentals create basis for dynamic development

1) Including cooperating employees, according to the average employment as for 31.03.2025
2) Concerns prefabrication contracts, construction services, development segmentand production services
3) EBITDA ςoperating profit plus depreciation
4) Net debt is the difference between  financial liabilities (loans,  borrowings and other external sources of financing, financial leasing, without liabilities resulting from investment agreement with PFR) and cash and cash equivalents.
5) Net working capital ςsum of receivables, inventory and cash and cash equivalents minus current liabilities
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ӉPekabexGroup systematicallybuilds significant and well-diversifiedbacklog,which will fill
the productionin followingyears. It containsaggregatedvalueof signedcontracts(or planed
on the budget in the case of development segment), which are/will be executed and
recognizedin salesrevenuesafter the balancesheetdate.

ӉThevalueof signedcontractsasof 31.03.2025 amountedto 1 946 822 thous. (which is an
increaseof 90 236 thous. comparedto 31.03.2024 and an increaseof PLN233 621 thous.
compared31.12.204) includesthe value of contractsof the following companies: Pekabex
Bet S.A., FTOFertigteilwerkObermainGmbH,P.HomesSp. z o.o., BetbyggSverigeAB and
PGUGmbH. It alsoincludesplanned** andestimated*** revenuesfrom developmentprojects
such as: CasaBaia Apartments in Hel, Ja_SielskaIII and Ja_SielskaV residential estates,
Origin and ReVitalApartments in Mechelinki, NeonoweEstate in /ȊťǎǘƻŎƘƻǿŀ, Stadtvilla
Apartmentsin Falkenseenear Berlin, the residentialdevelopmenton aƛŎȊŀƵǎƪŀStreet in
tƻȊƴŀƵ, StageI of the residentialestate in tǊǳǎȊƪƽǿ, residentialestateat DrewnickaStreet
andthe Hafciarska2 estatewith a total valueof PLN505955thousand,of whichPLN75 035
thousandisscheduledfor recognitionin 2025.

ӉTheresidentialmarket is playingan increasinglyimportant role for the Group. Aspart of its
strategy,the Groupplansto further strengthenthe presenceof the developmentsegment
within tŜƪŀōŜȄΩǎoverall contract portfolio. Our core remains industrial and warehouse
construction,but we are equallycommitted to developingthe residentialsegmentςboth
through PekabexDevelopment and the innovative start-up P.Homes. We are currently
deliveringover25,000Ƴчof usableresidentialspace,andour prefabricatedsystemsolutions
aregainingrecognitionnot only in Polandbut alsoin internationalmarkets.

ӉThevaluesof backlogfor individualperiods/yearsresult from the schedulesindicatedin the
contractsandthe assumptionof their timely implementation.

*         9ǾŜƴǘǳŀƭƭȅΣ ǊŜǾŜƴǳŜǎ ŘŜǇŜƴŘ ƻƴ Ƴŀƴȅ ŦŀŎǘƻǊǎ ōŜȅƻƴŘ ŎƻƳǇŀƴȅΩǎ ŎƻƴǘǊƻƭΦ
* *     Planned revenues - based on signed development agreements
* * * Revenue estimated - based on budget assumptions

Backlog*

Strong, well-diversified backlog

1 152729
1 323900

1 217719

546433
389200

454925

157414 247178

1Q 2024 2024 1Q 2025

Backlog (thous. PLN) 

value of contracts to be executed in future years value of contracts to be executed in the following year

value of contracts to be executed in the current year

1 713 200

1 856 586 1 946 822 
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EBITDA (mPLN) 

EBITDA EBITDA*

FinancialStability
Strategic growth

4
* EBITDA and Net profit 1Q 2025

328 351
505

623

886
772

952

1 505

1 678
1 566

1 728

387 325
408

Revenues (mPLN)

16

23

34

26

51

30

58

41

67 69

41

25
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Net profit (mPLN)

Net profit Net profit *

71 77

140

175 182

144

204

266 264

206 199

58
44 48

Volume of production ('000 m3) 



Financial Stability

Revenue and margins(thous. PLN, %)

* EBITDA margin caltulated as EBIT plus depreciation divided by total revenue
** EBIT margin calculated as EBIT divided by total revenue
*** Net margin calculated as net income divided by total revenue

In 1Q 2025, the constructionindustry
facedsignificantchallenges,primarily
due to a limited number of contracts
available on both the Polish and
European markets. This situation
exerted considerablepressureon the
margins generated from contracted
projects.

Given the specific nature of the
contractsexecutedand the sectorsin
which the Group operates (such as
the development segment), the
DǊƻǳǇΩǎfinancialperformanceshould
be assessed from a long-term
perspective.

5

35814
15801 5 944

9,3%
4,9%

1,5%

1Q 2023 1Q 2024 1Q 2025

EBIT, EBIT margin**

25269
9 422 2 253

6,5%

2,9%

0,6%

1Q 2023 1Q 2024 1Q 2025

Net Income , net margin***

387100

324570

408474
18,8%

12,8%
7,9%

1Q 2023 1Q 2024 1Q 2025

Revenues

42839
23534 13370

11,1%

7,3%

3,3%

1Q 2023 1Q 2024 1Q 2025

EBITDA, EBITDA margin*



SelectedFinancial Data by Segments

* Segment margin is calculated as segment profit divided by segment revenue 
** Due to thespecificof the development segment, the results of the segment cannot be considered on an annual basis but on a project basis

Ӊ In 1Q 2025, the DǊƻǳǇΩǎrevenuesand
financial results were mainly driven by
two segments: Prefabrication contracts
and Construction Services, which
together accountedfor 90.74% of total
sales.

ӉRevenues from Construction Services
rose by PLN 26 431 thousand, while
revenues from Prefabrication increased
by PLN 45 491 thousand YoY to PLN;
revenues from Development Projects
increasedby PLN12 131thousandYoYto
PLN,representing6.73%of total sales.

ӉCentral Statistical Office data indicates
a YoYdecreasein 2024constructionand
assemblyproduction across all sectors.
Civil and water engineeringconstruction
fell by 0.7%, specializedconstructionby
9.2%, andbuildingconstructionby 20.0%.
For the full year2024comparedto 2023,
construction and assembly production
decreasedby 6.7% for civil and water
engineering, 7.3% for building
construction, and 9.8% for specialized
construction.
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Revenue, operatingprofit and marginby segments(thous. PLN, %)

228352

167709

213200

33830

11789 7 736

14,8%

7,0%
3,6%

1Q 2022 1Q 2024 1Q 2025

Prefabricationcontracts*

revenue operating profit operating margin

9 761 7 423 8 5981 896 833 241

19,4%

11,2%
2,8%

1Q 2023 1Q 2024 1Q 2025

Production services*

revenue operating profit operating margin

2 151 2 362 1 216718 671 491

49,3%

22,0% 16,4%

37,6%
40,2%

48,9
%

1Q 2023 1Q 2024 1Q 2025

Others and rent*

others rent others rent

125814 131020

157451

10595 11831 8 549

8,4% 9,0%
5,4%

1Q 2023 1Q 2024 1Q 2025

Construction services*

revenue operating profit operation margin

15835 27517
3 968 333 1 384

2,1%

5,0%

1Q 2023 1Q 2024 1Q 2025

Development*

revenue operating profit operating margin

20 305

19,5%



Well diversified revenuesources(thous. PLN,%)

Revenue

7

Scandinavia
28 514
6,9 %

Netherlands
7 928
1,9%

Germany 
94 775
23,17%

Poland
270 921
66,22%

Contracts were executed in 1Q 2025, among others, on the territory of Poland,Germany, Sweden
nadDenmark, whileproduction services - on the territory of Germany.

* Area of planned market expansion

1Q 2025

foreign revenue
33,8%

domestic 
revenue
66,2%

ӉTheshareof foreignsalesin the Group'stotal revenuesin 1Q 2025increasedand amounted
to 33,8%, which is related to the general slowdown in Europeanmarkets. Germanyand
Scandinavia(mainlySwedenand Denmark)remain two key marketsfor us. In 1Q 2025, they
generated23,2%and7,0%of the Group'srevenues,respectively.

Ӊ In thesemarkets,salesare mainlycarriedout aspart of the Prefabricationsegmentbut also
in GeneralContractingsegment- from 2023in Swedenandfrom 2024in Germany.

ӉTheGroupplansto increasesalesin WesternEuropeanand Scandinavianmarkets,primarily
througha strongerpresence.

The United Kingdom*

104903
65287

138186*

1Q 2023 1Q 2024 1Q 2025

Foreign revenue

Slovakia
4 728
1 %

Switzerland
2 238
0,5%



87104
68027 64839

87796

84247

50309

30209

50090

51681

44407

102643

80773

89816

1Q 2023 1Q 2024 1Q 2025

Inventory

Finished goods
(apartments)

Work in progress
(development
projects)

Lands (development
projects)*

Finished goods
(prefabricated
elements)

Raw materials

6 380

Strong Balance Sheet & Financial Stability

Ӊ In the first quarter of 2025, the level
of inventories decreasedcompared
to the end of December 2025,
mainly due to the decreasein the
level of assetsin the development
segmentand the lower valueof the
finished goodsin the prefabrication
segment.

ӉThe value of inventoriesrecognized
in the valuation as of March 31,
2025amountedto 49 243 thousand
PLN(includingthe considerationof
the Germanlegalentity), while asof
December31, 2024, it was 47 875
thousandPLN.

8*beforedevelopment projectstarts, landsarepresentedin balancesheetas investment properties

Stable and safe level of financialleverage(thous. PLN)

121957

195331

147921

1Q 2023 1Q 2024 1Q 2025

Cash and equivalents

472777
420293 416296

467838
438642 454113

1Q 2023 1Q 2024 1Q 2025

Trade receivables and liabiliaties 

Trade receivaibles Trade liabilities

337 417 

62 916

255 896

367 924
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Investment as of 31.03.2025

Inventory ς

semi-finished

products and 

work in 

progress

Inventory ς

Finishedgoods

Liability

recognisedin the 

balancesheetin 

relation to sales

Liabilitiesrelated

to the financing

of investments

Escrowaccounts Construction Stage

Apartments in Hel, at ÀŜǊƻƳǎƪƛŜƎƻStreet - 12 251 150 - 15 Occupancy permit obtained; sale of units

W!ψ{L9[{Y! ǎǘŀƎŜ LLL ŀǘ WŀǎƛŜƭǎƪŀ {ǘǊŜŜǘ ƛƴ tƻȊƴŀƵ103 8 448 1 359 - 1 364 Occupancy permit obtained; sale of units

W!ψ{L9[{Y! ǎǘŀƎŜ L± ŀǘ WŀǎƛŜƭǎƪŀ {ǘǊŜŜǘ ƛƴ tƻȊƴŀƵ3 138 - - - - Awaiting building permit; implementation dates not yet specified

JA_SIELSKA stage VIŀǘ WŀǎƛŜƭǎƪŀ {ǘǊŜŜǘ ƛƴ tƻȊƴŀƵ 12 857 - - - - Awaiting building permit; implementation dates not yet specified

W!ψ{L9[{Y! ǎǘŀƎŜ ± ŀǘ WŀǎƛŜƭǎƪŀ {ǘǊŜŜǘ ƛƴ tƻȊƴŀƵ13 425 - - 10 879 - Currently under construction; planned completion in Q4 2026

Origin Mechelinki project in Mechelinki 34 019 2 964 11 024 4 201 -
Construction of buildings A and B has been completed; ownership of the majority 
of apartments has been transferred. Construction of buildings C and D is ongoing, 
with planned completion in 2Q2026roku

Residential and commercial buildings in /ȊťǎǘƻŎƘƻǿŀat KatedralnaStreet, stage I - 51 182 4 164 - 2 483
Ownership of part of the units has been transferred; sale of the remaining 
apartments is ongoing

Residential and commercial buildings in /ȊťǎǘƻŎƘƻǿŀat KatedralnaStreet, stage II 2 372 - - - - Building permit obtained; implementation dates not specified.

Investment at _ŀŎƛƴŀStreet in tƻȊƴŀƵ
259 - - - - Awaiting building permit; planned implementation between Q2 2026 and Q1 2028

Investment at DrewnickaStreet in ½Ŋōƪƛ 19 431 - - - -
Awaiting building permit; the first phase is planned for implementation between 
Q2 2026 and Q4 2027

Investment at aƛƭŎȊŀƵǎƪŀStreet in tƻȊƴŀƵ 16 759 - - 14 031 98 Currently under construction ςplanned completion in Q4 2026.

LƴǾŜǎǘƳŜƴǘ ƛƴ tǊǳǎȊƪƽǿ 24 724 - - 11 668 -
Awaiting building permit; the first phase is planned for implementation between 
Q1 2026 and Q4 2027

Investment at HafciarskaStreet in Warsaw II 7 173 - - 7 306 -
Awaiting building permit; the first phase is planned for implementation between 
Q4 2025 and Q4 2026

FalkenseenerDŅǊǘƴŜǊ housingestatenearBerlin
11 202 - - - - Occupancy permit obtained; sale of units

Others
1 811 - - - - -

Total value 147273* 74845* 16 697 48 086 3 960

Development Projects
Financial Involvment

* Values presented before consolidation adjustments; the value of semi-finished products after adjustments amounts to 132,454 thousand PLN, while the value of 
goods amounted to 89,816 thousand PLN.
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Pekabex Cash Flow (thous. PLN)

Cash and cash 
equivalents at 
the beginning 
of the period

Profit (loss) 
before tax

Amortization 
and 

depreciation

Cost of 
interests

Payment of 
credit, loans, 

lease 
liabilities and 

interests

Changes in 
working 
capital

Income tax 
paid

Other net 
cash from 
operating 
activities

Net cash from 
investing 
activities

Proceeds 
from 

emission of 
debt 

securities

Proceeds 
from taking 

credits, loans

Other Cash and cash 
equivalents at 

the end of 
the period

1 967

7 426
6 281

-43259
-3 882 -181

-3 759

5 766

-25237
2 147921

202797



Strong Balance Sheet & Financial Stability
Stable and safe level of financialleverage(thous. PLN, %)

*loans, borrowings and other external sources of financing, financial leasing (without purchase option of FTO shares)
** calculated as a trade receivables, cash and cash equivalent and inventories minus trade liabilities 
*** calculated as total liabilities divided by total assets

ӉWorking capital calculatedas a trade
receivables, cashand cashequivalents
andinventoriesminustrade liabilities.

ӉWorking capital as of 31.03.2025 is
lower than in previouscorresponding
perdiods mainly due to decreasein
cashandinventories.

Ӊ Net debt is the difference between
financial liabilities (loans, borrowings
and other external sources of
financing, financial leasing, without
purchaseoption of FTOshares) and
cashandcashequivalents.

11

101734

226924

160490

1Q 2023 1Q 2024 1Q 2025

Net debt 

382973

544904

447521

1Q 2023 1Q 2024 1Q 2025

Working capital**

0,71

1,89 1,87

0,62 0,65

0,61

1Q 2023 1Q 2024 1Q 2025

Net debt to EBITDA Debt ratio***

140966 146321
113010

87315

275952

195401

1Q 2023 1Q 2024 1Q 2025

Financial liabilities*

short-term financial liabilities long-term financial liabilities

228 281

422 273

308 411
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CAPEX policy:

Á Investments that are related to automation and computerization
Á Improving production capacity and efficiency (new investments with the required 

rate of return of 20% - target: 30%)
Á Improving the quality of products
Á Improving health and safety at work
Á Ensuringthe operationalbusiness security

Strong BalanceSheet & FinancialStability

CAPEX to expand growth potential

*Includes increase by purchasing shares in the company
12

CAPEX breakdown
(thous. PLN)

2017 2018 2019 2020 2021 2022 2023 2024 1Q 2025

Land 0 5 946 76 2 953 52 1 914 0 462 0

Buildings 1 967 7 222 5 126 44 431 9 570 8 219 4 531 3 508 523

Machineryand equipment 4 035 5 340 9 851 52 395 11 334 12 306 23 33515 577 2 217

Vehicles 1 815 3 875 6 389 5 217 8 209 5 087 8 574 5 413 5

Other fixed assets 982 2 883 2 281 1 604 1 261 2 373 2 292 677 406

Fixedassetsunder
construction

2 343 1 115 71 272 -74 202 9 655 -5 719 2 273 2 775 13 688

Software other intangible
assets

359 1 672 826 2 133 1 718 3 410* 6659 376 105

Intangibleassetsunder
constructions

40 623 -405 -169 361 1 217 -1 382 1 311 726

Total CAPEX 11 541 28 676 95 416 34 362 42 160 28 807 46 28230 100 17 670

Depreciation 12 543 13 779 16 052 19 999 26 725 27 670 29 04430 949 7 734

12169

5 026

17670

7 025 7 734 7 734

1Q 2023 1Q 2024 1Q 2025

CAPEX (thous. PLN)

CAPEX Depreciation



Strong balance sheet & financial stability

Stock market and ratios

* dividendrecomendedby Management Board

Á The ManagementBoard of the tƻȊƴŀƵConstructionCorporation PekabexS.A. recommendedthe following distribution of the
/ƻƳǇŀƴȅΩǎnet profit for the period from January1, 2024to December31, 2024, totaling 89 944 668.32 PLN: (i) allocatea portion of
the net profit amountingto 4 220 507.04 PLN,i.e. 0.17 PLNper share,for the paymentof dividends; (ii) allocatea portion of the net
profit amounting to 85 724 161.28 PLNfor reservecapital. The Ordinary GeneralMeeting of the Company,which will adopt the
resolutionon the distributionof profit for 2024, isscheduledfor June16, 2025.

Á DƛǾƛŘŜƴŘ Ǉŀȅƻǳǘ ŎƻǊǊŜǎǇƻƴŘǎ ǘƻ ǘƘŜ ƎŜƴŜǊŀǘŜŘ ǇǊƻŦƛǘ ŀƴŘ ǘƘŜ DǊƻǳǇΩǎ ŦƛƴŀƴŎƛŀƭ ǎƛǘǳŀǘƛƻƴ ŀƴŘ ŎŀǇƛǘŀƭ ƴŜŜŘǎ

As of March 31st 2025

PEKABEX

Shareprice (PLN) 19,35

Shares out 24 826 512

P/E 12,8

P/BV 0,92

mCap (PLN) 475
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Financial year 2015 2016 2017 2018 2019 2020 2021 2022 2023

Dividend date 2016 2017 2018 2019 2020 2021 2022 2023 2024

Dividend per share (PLN) 0.09 0.11 0.16 0.31 0.16 0.41 0.2 0.41 0.41

Total amount of dividend (thous. PLN) 2,179 2,663 3,899 7,620 3,933 10,179 4,965 10,179 10,179

Net profit (thous. PLN) ** 23,193 34,309 25,836 51,209 30,496 57,900 40,641 67,255 68 707

% of net profit ** 9.4% 7.8% 15.1% 14.9% 12,9% 17,6% 12,2% 15,1% 14,8%

Net profit (thous. PLN) 16,621 20,798 25,836 51,209 30,496 57,900 40,641 67,255 68 707

% of net profit 13.1% 12.8% 15.1% 14.9% 12.9% 17.6% 12.2% 15.1% 14.8%

0

5

10

15

20

25

30

PKBX share price (PLN)

0,09
0,11

0,16

0,31

0,16

0,41

0,20

0,41 0,41

0,17

9,4%

7,8%

13,1% 12,8%

15,1% 14,9%

12,9%

17,6%

12,2%

15,1% 14,8%

10,31%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Dividends

DPS (PLN) % of EPS** % of EPS

*
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Selectedrealizedcontracts

PREFABRICATION



16

A modern bakery plant OMAR is under construction in Ostrowiec świňtokrzyskiïa

technologically advanced industrial complex dedicated to the production and storage

of bakery products. The investment involves the development of a production and

warehouse facility with a technical section, where the full bread baking process will

take place, along with the storage of raw materials and finished goods. An integral

part of the building is the office and social area, designed to ensure comfortable

working conditions for the staff.

The scope of work carried out by Pekabex includes the comprehensive execution of

the precast concrete structure, encompassing design (provided by Szymor Studio),

production, delivery, and assembly. The project comprises approximately 1,200

precast elements, including over 500 precast walls, which highlights the large scale

of the investment and its high degree of prefabrication.

The investment is commissioned by Mgbuilding Group Sp. z o.o.

BakeryOMAR 
MHOS

The Zenit investment is a modern residential estate being developed by Archicom
(formerly Echo Investment) at 22 Widzewska Street in the Î︡fdistrict of Widzew. The 
project includes the construction of 13 multi -family buildings, carried out in phases, with 
the planned completion of the investment in June 2028. The estate stands out due to its 
ecological approach ҭit is the first investment in Î︡fdesigned in accordance with the 
city's sustainable development strategy. The project includes, among other things, 
photovoltaic installations, rainwater retention systems, and an Echo Share mobility 
station with electric bikes, scooters, and cars available exclusively for residents.

AZLR_Archicom_ƽŘȋ

Zenit Project
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With our Partner, CD Locum Inwestycje we are working on the
constructionof a retail-hotel building with an undergroundgarage. The
buildingconsistsof 9 floors, includinga two-storeyundergroundgarage,a
ground floor includinga servicezone and 6 repetitive residential floors.
The structure of the garagewill be made in a column-beam system,on
which the ceilingsmade of HCpanelswill be based. The above-ground
storeyswill consistof self-supportingwalls and filigree ceilings. Thetotal
area of the ceilingsis less than 17,000 m2, while the wall area in the
building is 7,500 m2. The assemblyof the prefabricated structure and
monolithic works will take 33 weekswith the participation of 2 teams.
Elementsof the garagewill be assembledfrom a wheeledcrane,on the
next floorsthe workswill be carriedout using2 tower cranes.

Retail-hotel building

YǊŀƪƽǿ - CMKR - Apartify

Retail Park

Nowy Targ ςDŀƭŜǊƛŀ tƻŘƘŀƭŀƵǎƪŀ

The construction of GaleriatƻŘƘŀƭŀƵǎƪŀfor BryjaxtƻŘƘŀƭŀƵǎƪŀis
underwayςa uniqueproject that will changethe faceof the city. Galeria
tƻŘƘŀƭŀƵǎƪŀis not only about modern spacesbut also a socialcentre
that already arousesgreat interest. OnceƛǘΩǎfinished the object will
become the heart of the region, offering employment for several
hundred people and becominga new a meeting place for residents.
What does our work include? Pekabexrespondsfor comprehensive
design, production, delivery and installation key structural elements
such as columns,beams,purlins, girders, HC plates, stair flights and
landings.
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TheBalticTowersinvestmentis characterizedby an impressivebuilt-up areaof 430 m x 135 m, which givesa total of about
60,000Ƴч. The hall reachesa height of 36 m, and its structure is basedon girders with a spanof 44 to 55 m. Whats is
characteristic, is the 33.6 m high polesweighingfrom 70 to 90 tons each,madeas a singleelement,which emphasizesthe
scaleand complexityof the project. 18,000Ƴшof concreteis usedduring constructionand installationincludesall oversized
elements,which is a significantlogisticalchallenge. Theproject alsoinvolvesthe installationof cranegirdersfor craneswith a
lifting capacityof up to 250 tonnes, which will enablethe operation of extremelyheavyloads. The entire assemblyof the
structureisplannedto be completedwithin 5 months,whichprovesthe advancedorganizationof work andthe useof modern
construction technologies. The additional scopeincludes: satellite buildingsof the main hall and prefabricatedinstallation
ductsat the levelof the buildingfloor.

Thecontractvalueis 91000mln PLN, andClientisErbudS.A.

Productionhall 

Gdansk
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Selected realized contracts

CONSTRUCTION SERVICES
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TOMSchocolate products factory in Nowa U︡n- Expansion of
the production plant of a Danish chocolate manufacturer . The
factory will increase its total area by more than half Ҭfrom 11
to 28 thousando². Value 91,000,000 PLN

Studentdormitory for Speedwell- implementation in the GeneralContractor
formula for the Romanian-BelgiandeveloperSPEEDWELLDevelopment,which
is starting its operations in the Polish real estate market. This is the first
investment of SPEEDWELLDevelopment in Poland - the construction of a
private student dormitory, which represents an important step in the
company'sdevelopmentin our country. Thecurrentcontractcoversthe Shell&
Corescope- valueof 90,600,000PLNnet.PLN.

Student dormitory

Speedwell

TOMS ςbƻǿŀ {ƽƭ

Chocolatefactory
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A two-storey building suitable for industry and laboratories. The
next step in the developmentof the lacquerand paint plant. The
main function is the researchfunction and the developmentof
new technologies. In addition, it will serveasa laboratoryin which
existing products will be tested to ensure that they are of the
highest quality on the market. The project implemented by the
BettbggSverigeAB. Thecontractvalueis119549000,00SEK.

In the second half of 2024, the Group signed a contract for the
constructionof a fishprocessingandstoragefacilitywith Aitel Seafood
sp. z o.o. The latter investmentwill be developedwith support from
the National RecoveryPlan (KPO). The facility will meet stringent
"Foodsafe" (clean design) food production standards and will be
equippedwith a photovoltaicinstallationandother renewableenergy
sources,makingit a low-emissionbuilding.
Thanksto this investment,Aitel Seafoodςwhich operatesproduction
facilities in both Poland and Icelandςwill increaseits production
capacity and implement further innovative solutions in the fish
processingsector. Thecontractvalue58821980,95PLN.

Warehouse

Aitel Seafood

MŅǊǎǘŀςSwedenaŅǊǎǘŀς
SherwinWilliams Sweden

Researchlaboratory
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Thedevelopmnetproject includesa modernbuildingwith 68 holidayapartmentsand1 unit of
commercial. Theusableareaof the investmentamounts to about 3,100 m sq. Theinvestment
is locatedin one of the most touristic seasideresortsin the closevicinity of the beach,service
outlets and the sealsanctuary. Thesquaremetersof offered apartmentsrangefrom 25 to 93
andon the top floor are locatedapartmentswith mezzanines.
Constructionwork started in the secondquarter of 2022, construction was completed in
August2023, andthe occupancypermit wasobtained
on 20, December2023.
Asof March31st 2025about81%of the unitsweresoldor reserved.

/ȊťǎǘƻŎƘƻǿŀ

Theinvestmentat KatedralnaStreetin/ȊťǎǘƻŎƘƻǿŀconsistsof the constructionof two multi-
family buildingswith premisesserviceson the first floor and an undergroundgarage. Project
will be subject to BREEAMcertification and will apply for the Barrier-FreeFacilitycertificate
from the IntegrationFoundation.
In August2023, the zero state work wascompleted. In the first quarter of 2025, part of the
premises was finished in collaboration with an entity specializingin interior design and
arrangement.
Asof March31st 2025 56%percentof the unitswere soldor reserved.

Hel

Development project CasaBaia Development project Osiedle Neonowe
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Development project Ja_SielskaIII and V

Poznan

Phase3 iscurrentlyunderconstruction,in which124unitsof 6,500m.sq. will bebuilt, in 3 buildings. A garage
hall has been designedunder the site destinated for the parkingof nearly 200 vehicles,adapted to serve
electric-powered cars. In the common spacesareasare planned spacesfor neighborhoodgathering and
playgroundfor children. Theproject plansincludesintensivelandscapingof the areawith greenery,including
nativespeciesof trees.
Asof March 31st 2025, 95%of apartmentshavebeenreservedor sold.
The companyis applying for construction permits for the next phasesof the project, which will include,
respectivelyaround150, 110, 130residentialunitswith a total areaof approximately18,000sq.m.
PhaseVof the project offerstwo elegantbuildingswith a total of 143residentialunits.
Within the JA_SIELSKAestate, residentscan enjoy excellentrecreationalzones,includingsun loungersand
attractiveplaygroundsdesignedto providechildrenwith a safeandjoyful environment.

Mechelinki

The investment in Mechelinki consistsof an Origin health complex consistingof holiday
apartments(106apartmentswith a total areaof 3,620sq. m), units for activeseniors(58 units
with a total areaof 1,925sq. m), anda rehabilitationcenterReVitalRehabilitationCenter(with
63 roomsandfull health-promotinginfrastructure,rehabilitationandrevitalization).
As of February20, 2024, decisionon permissionto use building A and B together with the
associatedinfrastructurewasreceivedreceived. Completionof the constructionin biuldingC
andDisplannedfor spring2026.
As of March 31st 2025, 100% of the vacationapartmentshave been sold and 48% of the
ReVitalapartmentshavebeensoldor reserved.

Development project OriginMechelinki
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Poznan

The investments includes the construction of a residential building in tƻȊƴŀƵon
aƛƭŎȊŀƵǎƪŀStreet. The investment project includes the construction of about
105 apartmentsand 159 parkingspaces,alongwith surroundinginfrastructure. The
landfor the investmentwaspurchasedon September24, 2024. Constructionbeganin
the first quarterof 2025. Constructioncompletionisscheduledfor in the third quarter
of 2026.

Falkense

The investment includes two buildings multi-family premium category, i.e. two-story villas
containing5 apartmentseach,rangingin sizefrom 45 to 96 squaremetreswith above-ground
parkingspaces
The project has already receivedbuilding permit for both buildings. Constructionbegan in
August2023, and in November2023the first stageof constructionwhich is the installationof
prefabricatedelementswascomplited.
Asof March31st 2025about50%of apartmentswere soldor reserved.

Development project Stadtvilla

5ŜǾŜƭƻǇƳŜƴǘ ǇǊƻƧŜŎǘ aƛƭŎȊŀƵǎƪŀ му


