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SAFE
DEVELOPMENT

MISSION

We believe that prefabrication is the technology of the
future in construction

VISION

We want to be top 5 in Europe to create new trends
and build ecological, effective and beautiful buildings
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Key numbers in 1Q21

Solid fundamentals create basis for dynamic development
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PLN 913 m PLN 246 m 56,737 m 3 PLN 14 m

Value of backlog as Revenues prefabricated Net profit
of 31.03.2021* elements produced**

*Concerns prefabrication contracts, construction services,development project on their own account (Jasielska andJozefoslaw) and production services
** Record 1Q 2021 production increased also due to the acquisition of a new plant (FTO)and higher output volumes by anew A W" | A GiKokoésgki t+ d, F
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Prefabrication production
Stable growth of production

y Increased production in prefabrication segment results mainly from the

volume of realized contracts; in the first quarter of 2021; production

amounted to 56.737 m3 while in the prior period of 20 20 amounted to
45,903 m3 and in 1Q 2019 amounted to 28.426 m3.
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Volume of production in 2003-1Q 2021* (000 m3)

* Additionally, production presented with prior periods of 1Q 2019 and 1Q 2020.
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Backlog

Strong, well-diversified backlog

y Pekabex Group systematically builds strong and welldiversified backlog,
which will fill the production in following years. It contains aggregated
value of signed contracts, which are/will be realized, and revenues will be

recorded after the balance sheet date.

y Value of contracts to be realized from 31.03.2021 is equal to PLN 913m
and has decreased by about 2% comparing to 31.12.2020 and increased
by 73% comparing to 31.03.2020.

y Backlog in 31.03.2021 does contain expected revenues from pilot

projects (Jasielskaand Jozefoslaw? + " WG +| z |
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y Value of backlog is divided into each period/year and calculation is
assuming timely execution of contracts (e.g. no delay and lack of other

unexpected situations that could affect contract execution).
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Backlog (thous . PLN)

contracts to be realized in
following year
16 755
(2%)

contracts to be

realized in next year

153 935
(17%)

913 MLN
+73% yoy
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contracts to be realized

N . incurrent year
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(81%)
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Strong Balance Sheet & Financial Stability

Stable and safe level of financial leverage

246 140
175021
2015 2016
212222
179158
2015 2016
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Fixed assets

420 445 426308

338184
259590 I

2018 2019 2020 1Q 2021

Equity

361721 377 546

309 270
285359

2018 2019 2020 1Q 2021

In thous. PLN 31.03.2021 31.03.2020 Change% 31.12.2020
Fixed assets 426 308 343 804 +24,0% 420 445
Current assets, including: 545 545 424520 +28,5% 484918

Inventories 171907 65202 +163,7% 122 329
Assets from construction contracts valuation 41582 42 296 -1,7% 37116
Trade and other receivables 234293 235694 -0,6% 216910
Cash 89 227 76 143 +17,2% 104 797
Equity 377 546 318637 +18,5% 361721
Long-term liabilities, including: 188 952 146 198 +29,2% 198 319
Long-term financial liabilities* 138298 123 478 +12,0% 150153
Short-term liabilities, including: 405 356 303 490 +33,6% 345323
Current financial liabilities* 55436 33033 +67,8% 41193
\I;:}Blalgfs from construction contracts 53248 47 835 +11,3% 41 448
Trade and other payables 244 645 183 303 +33,5% 211061
Total equity and liabilities 971853 768 325 +26,5% 905 364
Net debt 118 086 80 368 +188,8% 86 549
Net debt/EBITDAx« 1,24 1,27 0,97

xloans, borrowings and other external sources of financing, financial leasing
++EBITDA - based on the Group last 12 months EBITDA (LTM EBITDA)



Strong Balance Sheet & Financial Stability

Steady and continuous growth

Volume of production in 2003-2020 (000 m3) Revenues (M PLN)

CAGR: 18.\%
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 20201Q 2021 2011 2012 2013 2014 2015 2016

EBITDA (M PLN) Net profit (M PLN)

505
318 328 351
-0

623

2017 2018 2019 2020 1Q2021

.79.0% o
CAGR: ENTEL
CAGR
89
82 . o
52 48
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 1Q2021 2011 2012 2013 2014 2015 2016

N fi
= EBITDA = EBITDA* et profit

* adjusted for a gain from a bargain purchase
xx CAGR s calculated to annual values
1Q 2021 values presented in comparision with prior periods of 1Q 2019 and 1Q 2020.

2017 2018 2019 2020 1Q 2021
= Net profitx



Strong Balance Sheet & Financial Stability

Revenue growth and stable margins

Revenues (in thous. PLN), gross margin

248042

180 807

1Q 2019 1Q 2020

EBIT (in thous. PLN), EBIT margin+ =

1Q 2019 1Q 2020

* EBITDA margin caltulated as EBIT plus depreciation and amortization divided by total revenue

++EBIT margin calculated as EBIT divided by total revenue
*+xxNet Margin calculated as net income divided by total revenue

EBITDA (in thous. PLN), EBITDA margin=

Net Income (in thous. PLN), net margin*#x
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y 1Q 2021 was a similar period in terms

of revenues and resultsachievedin
1Q 2020.

Revenue from salesin 1Q 2021
amounted to PLN 246,164 thous. and
were lower by PLN 1878 thous., i.e.
by -0.75%, than the revenue achieved
in 1Q 2020, and at the same time
higher by PLN 65357 thous., i.e. by
36.1%, ascompared to the 1Q 2019.
This result wasmainly impacted by
increased production output ;increase
by 11 thousand m3 achieved by the
Group in 1Q 2021.



Strong Balance Sheet & Financial Stability

Well diversified revenue sources

Revenue structure by segments (in thous. PLN)
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] prefabrlcatlon contracts ™ constructlon serwces ® production serwces
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Profit by segments (in thous. PLN)
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= Pekabex
16%

68%

12%

Prefabrication contracts isthe leading segment and it generates the largest part of Gr 0 u ngversie.

Prefabrication and construction services segments account for 92.4% of revenue generated by the Group.

Revenue in the prefabrication segment increased by nearly PLN 25,000 thous., with an operating profitability of 12.9%, which is
higher 1,5% than in prior period 1Q 2020.

Revenue in the construction services segment - decreased by PLN 34,952 thous.

Poland is a main market for Pekabex and was responsible for 68% of total revenue in 1Q 2021.

The second most important market in terms of revenue is Scandinavian market (responsible for 16% share)

The third - German market - isresponsible for 12% of revenue, where prefabrication contracts are realized from Poland and

as in acquired G+M Group.

y 100% of revenues in construction services segment is generated in Poland.



Selected Financial Data by Segments = Pekabex

Stable margins in most important segments

Prefabrication contracts* - segment profit (in PLN

'000) and margin Construction services* - segment profit

(in PLN ’000) and margin

20476
18 147
y In 1Q 2021 highest operating results
13215
were achieved in prefabrication
9172 8319
s 155 . 6906 contracts and constuction services
4% F% % 0 segments. Those segments
-1119 J - represented respectively 63% and
r 1 r 5 % T T .
1Q2018 1Q 2019 1Q 2020 1Q 2021 1Q %18 1Q 2019 1Q 2020 1Q 2021 24% of total operating result.
y Significant increase inprofitability of
Producti . construction servicesis a result of
Development* - segment profit roduction services - segment Othersx - segment profit _ _
(in PLN’000) and margin _ profit ' (in PLN 000) and margin economies of scale and excution of
(in PLN ’000) and margin : , o
contracts signed with good margin in
28,6% 2020.
16,1% 15 6% | new segment - Rent - margin 40.8% :
141% }
12,2% 43,6% 1
37,2% 1
|
11,3% 26,8% |
|
|
1913 1271 1234 1048 1445 377 47% 203
™ m  mE mm mm I @ om e

1Q2018 1Q2019 1Q2020 1Q2021 1Q2018 1Q 2019 1Q 2020 1Q 2021 1Q2018  1Q2019  1Q2020  1Q2021

* Segment margin is calculated as segment profit divided by segment revenue
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Pekabex cash flow (thous. PLN)

+6 730 21489

+17 354
100 492 -4 973
+2 268 -5 662 +4 624 12125
— — - — I -1378 1 85 840+
Cashand cash  Profit (loss) before Amortisation and Changes in Income tax paid  Other net cash Net cash from Proceeds from Payment of credit  Interest paid Net other cash Cash and cash
equivalents at the tax depreciation working capital from operating investing activities taking credits and and loans and from financing equivalents at the
beginning of the activities loans lease liabilities activities end of the period

period

+Cashin the Group's escrow accounts
- In balance sheet at the end of the period cash and cash equivalents amounted to 89 227 thous. PLN



Strong Balance Sheet & Financial Stability

Stable and safe level of financial leverage

Trade receivables

275875

254026
238612

222 391
172 592
141701
73176

2015 2016 2017 2018 2019 2020

1Q 2021 2015

Inventor
® Raw materials y

= Finished goods (prefabricated elements)

m Lands (development projects)

= Work in progress (development projects)
Finished goods (apartments)

63622

44525

30 050
17 660

2015 2016 2017 2018

*Working capital calculated as a trade receivables, cash and cash equivalents and inventories minus trade liabilities

158 351
101267
69 696 73067 l

Working capital*

239117

228643

173 608

2016 2017 2018 2019 2020 1Q 2021
171907
11119
122 329
14 827

61986
1274

2019 2020

1Q 2021
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Working capital

y Positive working capital is a sort of
"financial security” that facilitates
liquidity .

Inventory

y Group inventory significantly
increased due to new development
projects and increasing scale of
bussines- mainly due to acqusition of
G+M Group and contract-b 3 |
Tubings which is produced on stock
(however, the customer pays 80% of

produced goods value).



Strong Balance Sheet & Financial Stability

Stable and safe level of financial leverage

Long term and current financial liabilities
m long-term financial liabilities = current financial liabilities

207 303

156 511

1Q 2018 1Q 2019 1Q 2020 1Q 2021
Net debt

118 076

1Q 2018 1Q 2019 1Q 2020 1Q 2021

** calculated as total liabilities divided by total assets

Cash and cash equivalents

85551

76143

89227

8295
1Q 2018 1Q 2019 1Q 2020 1Q 2021
——Net Debt to EBITDA  ——Debt Ratiox*
4,57
3,96 98
0,4
Pa ¥ k=] | Valli afal
BRZEA '0’54 Y, 77 0,61
1Q 2018 1Q 2019 1Q 2020 1Q 2021
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y Net Debt is the difference between
financial liabilities (loans, borrowings
and other external sourcesof
financing, financial leasing and cash

and cash equivalents.

y Net Debt to EBITDA ratioremains at

a slightly higher levelin 1Q 2021 than
in 1Q 2020.



Strong Balance Sheet & Financial Stability
CAPEX to expand growth potential

CAPEX policy:

A Investments that are related to automation and computerization

A Improving production capacity and efficiency (new investments with the
required rate of return of 20% - target: 30%)

A Improving the quality of products

A Improving health and safety at work.

CAPEX (thous. PLN)

7670

6730

5370
4655
3953 3896

1Q 2019 1Q 2020 1Q 2021
m CAPEX ® Depreciation

CAPEX breakdown 2014 2015 2016 2017 2018 2019 2020  1Q2021
Land 0 6137 8522 0 5946 76 2523 0
Buildings 3664 20487 15109 1967 1252 5126 5564 717
Machinery and 10697 6867 30205 1245 1217 7750 4866 1528
equipment

Vehicles 1694 279 905 451 915 1775 2473 284
Other fixed assets 1864 472 177 894 2449 1779 1603 1015
Fixed assets under 204 9656 4748 2362 18239 75482 800 1664
construction

Software 54 235 351 359 1672 421 1964 161
Intangible assets

under 12 8 0 40 623 0 0 0
constructions

G+M acquisition 42 762

Total CAPEX 18189 44141 61611 7318 32313 92408 62555 5370
Depreciation 3853 6604 10628 12543 13779 16052 19999 6730



Strong balance sheet & financial stability = Pekabex
Stock market and ratios

Dividends A Dividend payout corresponds to the generated profit and the Group’s financial situation and capital
needs

Financial year 2014 2015 2016 2017 2018 2019 2020+

14,6% Dividend date 2015 2016 2017 2018 2019 2020 2021

Dividend per share (PLN) 0.08 0.09 0.11 0.16 0.31 0,16 0,34

Total amount of dividend (thous. PLN) 1,937 2,179 2,663 3,899 7,62 3933 8441

0,31 Net profit (thous. PLN) 1585 23,193 34,309 25836 51,209 30 496 57900

0 0 % of net profit 12.2% 9.4% 7.8% 15.1% 14.9% 12,9% 14,6%

0,08 M 0,11 Net profit*+* (thous. PLN) 1585 16,621 20,798 25836 51,209 30496 57900

5014 2015 2016 2017 2018 2019 2020 % of net profit+++ 12.2% 13.1% 12.8% 15.1% 14.9% 12,9% 14,6%
= DPS (PLN) % of EPS % Of EPSsxx A A medium-term objective of the Group is to keep the net interest-bearing debt at the level of 1x - 2x

EBITDA. If this objective is met and there is no need for reinvestments then the Management Board
recommendation is to pay a dividend in the amount which is at least 50% of the consolidated net profit.

PEKABEX

250 Share price (PLN) 26.2 + 152% YTD return

Shares out 24 826 512

20,0 P/E 10.96
P/BV 1.80
15,0 mCap (PLN) 650.454
10,0
50
April-20 May-20 June-20 July-20 August-20  September-20 October-20  November-20 December-20  January-21 February-21  March-21 April-21 May-21 June-21
As of 2nd June 2021 —PBX share price (PLN)

*dividend recomended by Management Bord



= Pekabex

@

Appendix




= Pekabex

Selected realized contracts

Prefabrication contracts
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Bydgoszcz

Parking hall

Construction contains parking hall: ca. 17.000m2.

Prefabrication include delivery and assembly
of 1 814 elements (columns, solid walls, stairs,
HC plates, filigree slabs, elevator shaft).
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Denmark

Hospital in Odense

In August 2019 Pekabexsigned a construction
contract regarding designing, production,
transport and assembly of precast structures for
the hospital in Odense (DP03 building).

In mid-October 2019 Pekabexinitiated the
assembly of prefabricated structure (14 000 m3
in total).

In April 2020, Pekabexsigned a new contract
for the installation of three -layer and facade
walls. Estimated amount of 25 846 m2.
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Zory
Mokate

Contract concernsdevelopment of the
production and warehouse facility with a
production building of the installation for the
production of food concentrates with storage,
technical and technological facilities as well as
the necessary construction equipment.

Prefabrication contains of 1 257 elements
(columns, roof beams, solid walls, HC slabsand
filigree slabs)

The contract is realized by generalcontracting
department.
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Frankfurt

IT server building

Construction contains 3 buildings: 5.936 m2.

Prefabrication contains 3 128 elements
(columns, beams, filigrees, solid wall, stairs, solid
slabs, HC slabs).
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kodz
Tubings
Contract contains production and delivery of

29.900 pcs. of tubings for 2 railroad tunnels in
bz| "~
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Goteborg
Skanska

Construction contains 6 buildings: ca. 29 000m2

and parking hall ca. 6 000 m2 (total area 35 000 m2).

Prefabrication contains ca. 5 700 elements (3-layer
walls, solid walls, HC slabs.

= Pekabex

Stockholm

HSB

Construction contains 3 buildings: ca. 12 000m2
and parking hall ca. 2 700m2 (total area 14 700 m2).

Prefabrication contains ca. 3 500elements (3-layer
walls, solid walls, HC slabs.
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Selected realized contracts

Construction services
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Pruszkow

Park MLP I

Construction contains warehouse with walefare
and office facility.

Total floor area, almost 8 450 m2.

The contract is realized by general contracting
department.

= Pekabex

Bielsko-Biata
Panattoni hall Il

Construction contains warehouse, total area
c.a. 42 000 n? and office space 5 000 m2.

Prefabrication contains 1 702 elements (docks,
columns, girders, roof beams).

The contract is realized by general contracting
department.
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Swiebodzice

IDP Hall

Construction contains warehouse with walefare
and office facility.

Total floor area, almost 4 940 m2 and other
facilities ca. 9 800 m2.

Prefabrication contains 250 elements (columns,
roof beams, docks, HC slabs),

The contract is realized by general contracting
department.
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Watbrzych

IDP Hall

Construction contains warehouse with walefare
and office facility.

Total floor area, almost 5 800 m2 and other
hardened areasca. 4 700 m2.

The contract is realized by general contracting
department.
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Bytow
Drutex - warehouse

Construction contains warehouse.
Total floor area, almost 3.110 m2.

Prefabrication include delivery and assembly
of 43 columns.

The contract is realized by general contracting
department.
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Bytow

Drutex - office building

Construction contains office building .
Total floor area, almost 8.280 m2.

Prefabrication include delivery and assembly
of 1 158 elements (columns, beams, stairs, HC
slabs, filgree slabs),

The contract is realized by general contracting
department.
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Ruda Slaska

Prologis hall

Construction contains warehouse, total area ca.
10 400 m2 (halls: 10 400 m2, office building 600 m2).

Prefabrication contains of 423 elements (docks,
columns, girders, HC slabs, roof beams).

The contract is realized by general contracting
department.
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Btonie

Logicor

Construction contains warehouse buildings: 17.640 m2
and other necessary technical infrastructure (total area
29 600 m2).

Prefabrication contains 840 elements (docks, columns,
girders, HC slabsheams, roof beams).

The contract is realized by generalcontracting
department.
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Swarzedz

Clip9

Construction contains warehouse building:
30 140 m2.

Prefabrication include delivery and assembly of
757 elements (columns, roof beams, docks,
HC slabs).

The contract is realized by generalcontracting
department.
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Poznan

Animals shelter in Poznan

Construction contains 4 buildings: 5.936 m2
and other necessary technical infrastructure
(total area 52 000 m2).

250 foundations were delivered as prefabricated
elements.

The contract is realized by generalcontracting
department
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PFRNieruchomosci | Torun

Housing project

Construction contains residential complex of 8 buildings, area
15 665 m2.

Prefabrication contains c.a. 3 600 elements (triplelayered walls,
massive walls, balconies, filigree slabs).

The contract is realized by general contracting department

= Pekabex
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Housing project

Construction contains residential complex of 8 buildings , floor
area ca. 15 600 m2.

Prefabrication contains c.a.4 150 elements (triple-layered walls,
massive walls, balconies, filigree slabs).

The contract is realized by general contracting department



